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Basic premises of financial aid

A Students and parents are considered the
primmary sourcesfor funding a college
education and are expected to contrlbt,lte
to the extent they are able
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ability,, not willingness, to
pay for a college education




Basic premises of financial aid

A Financial aid isupplemental OT OE A
resources, student earnings, and assistanc
from other sources

A Do not expect financial aid to
meet basic living needs

A Financial aid Is intended to pay
for educationrelated expenses




Three key concepts

ACost of Attendance

AExpected Family Contribution
(EFC)
AFInancial Need




Cost of Attendance

5 Tuition & Fees

Books & Supplies @:

A
\Ej%’; Room & Board

Personal Expenses

?. Transportation




The Expected Family Contribution

A The Expected RamilyContribution (EECis the
amount a family (student and parents) Is

expected to cgntribute, based on income and
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What is financial need?

Cost of Attendance
- Family Contribution

= FimancialiNeen - ., -

N




How the formula works

CCC CSU UC Private
Cost $14,000 $25,000 $33,000 %$68,000
EFC 4.000 4.000 4.000 4.000

Need $10,000 $21,000 $29,000 $64,000
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Types of financial aid

A Gift Aid - Grantsor scholarshipsthat

do not need to

A Work - Money earned

ne repaid

oy the student as

payment for a job on or off campus

A Loans - Borrowed money to be paid back

with interest



Sources of financial aid

A Federal Government

A State Governments

A Colleges and universities

A Private organizations/agencies
A High school clubs and organizations
A Local clubs (Lions, Elks, VFW, e
A Scholarship foundations |

A Employers \v%‘
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Federal financial aid %7/

A Federal Pell Grant

A Federal Supplemental Educational
Opportunity Grant (FSEOG)

A TEACH Grant

A Federal WorkStudy (FWS)

A Federal Direct Stafford student loans

A Federal PLUS (Parent) loans




A California residents attending California colleges may qualify for:
A Cal GrantA,BorC
A California College Promise Grant (CCP@j community
colleges)
A Promise Grant tuition waiver for first year, first time college
students
A Student Success Completion Grant$649 for1214.99 and
$2000 for 15+ units
A Middle Class ScholarshiguC and CSU schools)
A Chafee Grant available for current or former foster youth
A March 29 deadline for FAFSA+ GPA!
(" or California Dream Act Application)



